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any of us have

consickrad axpanding

our carear horizona

and tranching oot on

our cwn. but making

thes a resity = often
mora difficult than it first appears, There
are many factars ta be consklered and
many decisions 1o be made. What kind of
busingsa are you locking to bulla? How
will you findd the suppart you need? Whers
do you start? For many, the answsrs lis in
franchising

So why consider 8 move Into
franchising?

Firstly, t's sigrificantty |ess nsky. Figures
show that oo In three start-up businesses
in the UK fail vathin thrae years. whils

e tallure rate for tranchisas stands 31

just fve per cenl. This is often due to

1he estatilishad history that a franchised
buginass can offor,

RHeputable franchises with a lang-
standing history have proven that they
have a successful business model and
ara, therefore, more likety 10 app=al 1o
both invesiors ard consumess; meaning

"With support in

problem solving, finance,
advertising and marketing,
franchisees feel safe and
secure in the fact that they
are never alone"

tnat thosa opening a franchise already
have an advanlage ovar thelr indepenaent
compatitors In that their business is
gready, from day one, ‘irled, teated, and
proven’

You also nead to consider that the
suppor! avziable 1o tranchisees often
surpasses that which is available fo
ndependent entreprenaurs. With support
n areas such as training. problem
schving, inance and even advertising and
markeling, franchiseos can fogl sa18 and
sgcure in the lact that they are naver alone

This back-up extends to all aeas of
the business so, whon you taks into
conzigaeation that those who sat up on
hesr own rarely receve any assstance of

Providing working
capital for business

this xind, it'a no wondar that so
many independent businesses fail
belore they've even celebeatod Their
thied birthday

Of course, thare are saneral advantages
to setting up your own businsss that
ara warth taking into account. As an
indopandent trader you ara free o maks
all of your own businass decisions, and
don’t need 1o conform to the guideiines
that are sometimas put in place by
franchisars. You will alsh have more of an
opportunity 10 pursus your own idoas and
anjoy the filexiblity that comes with baing
yeur awn BOss, In many Cases, however,
this =3 aquady as true of franchieng,
somelimes even moe so

Whila those managing an indepandant
business may bs cancerned with
chalgnges such as makiog a namae for
tha caompany, franchigaas ara oftan sbls
to take on &5 much, or 25 iMle, busingess
ag thay feel comtortabie with. iIn fact
many entraprenaurs begin thar move into
franchising by starting up the business as
an addition to thelr existing venturea

One good vay to datarmine the pace
at which you should be working is 1o
congider where you arg in your gareer
A young ambitious entreprensur may be
keen 10 put more tme into the business
thivy someons approaching refirament,
but the right franchising model can work
1o both demographics.

Anather advantage that franchising
holds ovar setting up on Your own 2
tho ability to ressil When it comes to
razalling, potential buyers are proven
10 Bo merg Interastad In purchaging a
franchised business. This is mainly due
1o the fact that, In maost ranchise
situations, customars ara lowsl to the
business ar brand, not the individual.

Allin 21, it ssoms (hat setting up
your own bessiness has few banefits
11t caonit also L achiaved through
purchasing a franchuge. It'a really & cass
of weighing up the fseing of complets
control and craativity that comes from
starting & business from scratch against
tha sense of safety, security, and that all-
Imgortant dedicatea support network that
& kanchse has to oller.

S0, whether you are daterminad and
ambiticasa of lecking to transition into
refirement; it you have a desire to advance
your carasr without losing support and
security, then consider franchising as the
carese path foryou, ®
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